
TO THE MEMBERSHIP OF LANDMARK CREDIT UNION: 

MINUTES OF THE ANNUAL MEETING  
May 11, 2021 

The 88th Annual Meeting of Members, Officers and Directors of Landmark Credit Union was 
held virtually on May 11, 2021 utilizing Cisco Webex. Partcipants were required to pre-register 
to enable polling to record votes.  

Chairperson Brian Dorow called the meeting to order at 2:00 p.m. Secretary Nancy Dickman 
confirmed that a quorum was present, and the meeting was deemed legal. 

MINUTES OF THE LAST MEETING 
There was a motion and a second to waive the reading of the minutes from the March 10, 2020 
Annual Meeting. The motion was carried by simple majority via online poll. 

CHAIRPERSON'S REPORT 
Brian Dorow presented the Chairperson's Report to the membership. He indicated that the 
COVID-19 pandemic led to an unprecedented year and Landmark Credit Union remains financially 
strong. He thanked the directors, the management team, and the associates for how they 
responded to the many challenges 2020 presented. Appreciation was also extended to 
Landmark’s members for their loyalty.   

It was noted that the Board is composed of nine directors and one associate director. Directors 
are required to attend monthly board meetings, committee meetings, strategic planning 
sessions, and educational seminars. The board is pleased to report that in 2020, the directors, 
as a whole, achieved a 99.2% attendance ratio for meetings. Chairperson Dorow asked for a 
motion to accept the Chairperson's report as written and read, which was duly made and 
seconded. The motion was passed by simple majority via online poll. 

PRESIDENT'S AND TREASURER'S REPORT 
Jay Magulski presented the President and Treasurer's Report to the membership. He indicated 
how challenging and disruptive the COVID-19 pandemic has been. He also shared how proud he 
is of the Landmark team for the way in which they supported and continue to support each 
other, Landmark members, and the local communities. He went on to share Landmark’s strong 
financial results and highlighted some key strategic initiatives. Chairperson Dorow then 
requested a motion to accept the President and Treasurer's Report. A motion and second was 
made from the floor and the motion was passed by simple majority via online poll.  

AUDIT COMMITTEE REPORT 
Nancy Dickman presented the report on behalf of the audit committee chair, which stated that 
the independent accounting firm of CliftonLarsonAllen and Landmark's Internal Audit 
department each performed audits during the year. The National Credit Union Administration, 
the federal regulators, and the Wisconsin Office of Credit Unions also examined Landmark in 
2020. All examinations resulted in good reports and there are no major concerns. A motion and 



second was made from the floor to accept the Audit Committee Report. The motion was passed 
by simple majority via online poll. 

NOMINATING COMMITTEE REPORT 
Mike Erwin, Chairperson of the Nominating Committee read the Nominating Committee Report.  

OLD BUSINESS 

Secretary Dickman stated there was no old business to bring before the membership. 

 

NEW BUSINESS 

Secretary Dickman stated there was no new business to bring before the membership. 

RATIFICATION 
Chairperson Dorow requested a motion from the floor to ratify the actions of the Board for 2020. 
The motion was made and seconded. The motion was passed by simple majority via online poll. 

COMMUNICATIONS 

Chairperson Dorow announced that he had no communications to present. 

QUESTIONS FROM THE FLOOR 
Chairperson Dorow asked if there were any other questions from the floor. There were none. 

ADJOURNMENT 
Chairperson Dorow stated that the business was complete, and the meeting was adjourned at 
2:21 p.m. 

Submitted, 
 
 
Nancy Dickman 
Secretary  


	MINUTES OF THE LAST MEETING
	CHAIRPERSON'S REPORT
	PRESIDENT'S AND TREASURER'S REPORT
	AUDIT COMMITTEE REPORT
	NOMINATING COMMITTEE REPORT

	RATIFICATION
	QUESTIONS FROM THE FLOOR
	ADJOURNMENT


